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Ontario Power Generation Inc.

Reporting and Record Keeping Requirements

Table 2

Management's Discussion & Analysis (MD&A) and Financial Statements Reporting

Report

Reporting
Period

Particulars

MD&A filed with the Ontario Securities
Commission

Three Months Ended
March 31, 2026

OPG's MD&A is filed with the Ontario Securities Commission and is posted on OPG's website at the
following link:

https://www.opg.com/reporting/financial-reports/

A copy of OPG's 2026 First Quarter MD&A/Financial Statements are attached.

Financial Statements filed with the
Ontario Securities Commission

Three Months Ended
March 31, 2026

OPG's financial statements are filed with the Ontario Securities Commission and are posted on OPG's
website at the following link:

https://www.opg.com/reporting/financial-reports/

A copy of OPG's 2026 First Quarter MD&A/Financial Statements are attached.

Nuclear Unit Capability Rates (%)1

Three Months Ended
March 31, 2026

OPG's nuclear unit capability rates are provided on page 15 of OPG's MD&A, which is attached and also
available at the link below. The values are extracted below for convenience:

https://www.opg.com/reporting/financial-reports/

Three Months Ended March 31, 2026

Darlington GS: 99.8
Pickering GS: 99.9

Availability for the Regulated
Hydroelectric Facilities (%)

Three Months Ended
March 31, 2026

Availability for the regulated hydroelectric facilities is provided on page 17 of OPG's MD&A, which is
attached and also available at the link below. The values are extracted below for convenience:

https://www.opg.com/reporting/financial-reports/

Three Months Ended March 31, 2026

Hydroelectric Availability for Regulated Facilities: 85.3

! Beginning the year ended December 31, 2025, OPG replaced reporting the Nuclear Unit Capability Factor in its MD&A with the Nuclear Unit Capability Rate to align with the updated World Association of
Nuclear Operators (WANO) Nuclear Performance Index Methodology. The Nuclear Unit Capability Factor continues to be provided in the annual Nuclear Performance Report.
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